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Singapore Equity Strategies       Ending 30 September 2004 
 
 
 
Financial Advice: 
The publication, Pulzz! does not represent the views of any equity research companies or entities whether in 
Singapore or Worldwide. The publication, Pulzz! is an independent entity and is not licensed by any regulators 
whether in Singapore or Worldwide. Therefore as such any recommendations made in this publication, the 
reader must take due care and always seek the advice of a Financial Adviser before taking action. 
 
Investment Advice: 
Whether it is trading or investing, one should never leave yourself expose to more than 20% of your total funds in 
equities/securities. Ensure that you have sufficient funds for your other needs. Protect yourself against any 
eventuality that you may lose your funds. Investing in equities/securities is very risky and you should consider 
carefully before investing. Even with the advice of experts and professionals, your investment in 
equities/securities can still go wrong. Therefore proceed with care. 
 
Equities/Securities are complex financial instruments and typically involve a high degree of risk and are intended 
for the sale only to sophisticated investors who are capable of understanding and assuming the risk involved. 
The market value of any structured equity/security may be affected by changes in economic, financial and 
political factors, time to maturity, market conditions and volatility. An investor interested in purchasing a 
equity/security or equities/securities should conduct its own investigation and analysis of the product and consult 
with its own professional advisers as to the risks involved in making such a purchase. 
 
Pulzz!: 
Pulzz! is an equities/securities research magazine by Lucarela. Lucarela is an independent entity that solely 
does technical research and analysis. Its views do not represent that of any research or security companies. 
Lucarela is not a member of the SGX nor is it regulated by the Monetary Authority of Singapore or by any rules 
and regulation of the relevant authorities. If for any reason you doubt the reliability of this publication 
please do not proceed to read on. Lucarela and Pulzz! will not be responsible or liable for any loss whatsoever 

incurred by you or any reader for that matter. This publication is not construed as an offer or a solicitation of an 
offer to buy or sell any equities/securities. 
 
Disclaimer: 
The information tools and materials presented are provided for informational purposes only and are not to be 
used or considered as an offer or solicitation to sell or an offer or solicitation to buy or subscribe for securities, 
investment products or other financial instruments. This research report is prepared for general circulation only. It 
does not have the regard to the specific investment objectives, financial situation and the particular needs of any 
specific person who may receive this report. Therefore please check with your financial adviser before 
proceeding to read on or accept the views of this publication. 
 

 

www.StrategyOfWealth.com 
www.Pulzzz.com 
www.Pulzz.net  
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Information and opinions presented in this report have been obtained or derived from Lucarela, an independent 
research entity who is not license or bound by the rules and regulation of the relevant authorities. Lucarela 
accepts no liability or losses arise from this publication. Opinions are subjected to changes without notice. 
 
Past performance should not be taken as an indication or guarantee of future performance. 
 
Investment Techniques & Strategies: 
Pulzzz! is oriented towards readers with a short-term trading horizon. Readers should be aware that Pulzzz! 
relies more on assessments of technical factors, likely sentiment responses and short term money flows, rather 
than on fundamental analysis. Therefore Pulzzz! may from time to time conflict with fundamental ratings. 
 
The following investment techniques and strategies suggested within is the use of technical analysis. Technical 
analysis is the use of historical charts, past data and technical indicators to determine which stocks are 
recommended for entry and exit purposes. The following techniques are oriented towards readers with a short-
term trading horizon. A short-term horizon can generally mean a 1 to 30 days time cycle. 
 
 
 

Trading Portfolio 
 
 
 
 
The following portfolio shown is ficticious and is an example of how a well plan investment strategy can work for 
anyone. 
 

Initial Capital : SGD$ 300,000 
Trade Size : Minimum SGD $6,000 per trade. Following same trade may be 

lesser. 
Trades Per Day : Minimum 0 to Maximum of 20 trades per day. 
Trading Style : Long Entry (PEP SGLR) 
 
* This is a summary of all monthly trading activities. 
 
 
 

Market Summary (For The Month) 
 
 
 

This month is one of the most active with a total of 112 trades for the month. With 88 
winning trades and a winning ratio of 78.57%, September 2004 pose good profits of 
$25,792.85. Total portfolio returns is at 48.62%. 
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Entry, Exit & Holding Position (Monthly Activities and Year-To-Date) 
 
 
 

September 2004 Trading Activities and Holding Positions 
 

 
Stock Name Entry 

Date 
Entry 
Price 

No. of 
Share

s 

Total 
Value 

Current 
Price 

% 
Change  

Exit 
Date 

Exit 
Price 

Cash 
Value 

Net P/L ROI 

MFS 
Technology 

28/10/03 $0.70 9000 $6,300   - - - - - 

City 
Development 

09/02/04 $6.80 1000 $6800   - - - - - 

City 
Development 

16/02/04 $6.65 1000 $6650   - - - - - 

NOL 18/02/04 $2.13 3000 $6390   - - - - - 
Brilliant 12/04/04 $0.775 8000 $6200   - - - - - 

Pacific Century 22/04/04 $0.335 18000 $6030   - - - - - 
Amtek 19/05/04 $1.20 5000 $6000 - - 02/09/04 $1.26 $6300 $232.35 3.87% 

Brilliant 21/05/04 $0.685 9000 $6165   - - - - - 
Jurong Tech 24/05/04 $1.39 5000 $6950   - - - - - 

Amtek 07/06/04 $1.17 6000 $7020 - - 02/09/04 $1.26 $7560 $459.81 6.55% 
Jurong Tech 16/06/04 $1.35 5000 $6750   - - - - - 
Jurong Tech 28/06/04 $1.24 5000 $6200 - - 17/09/04 $1.32 $6600 $329.60 5.31% 

Fu Yu 05/07/04 $0.93 7000 $6510 - - 15/09/04 $1.10 $7700 $1111.84 17.08% 
SingTel 12/07/04 $2.27 3000 $6810 - - 08/09/04 $2.31 $6930 $44.42 0.65% 

Fu Yu 12/07/04 $0.965 7000 $6755 - - 15/09/04 $1.10 $7700 $865.50 12.81% 
SPH 16/07/04 $4.36 2000 $8720 - - 29/09/04 $4.78 $9560 $739.46 8.48% 
SPH 21/07/04 $4.38 2000 $8760 - - 29/09/04 $4.78 $9560 $699.24 7.98% 

Fu Yu 21/07/04 $0.925 3000 $2775 - - 15/09/04 $1.10 $3300 $459.70 16.56% 
Giant Wireless 27/07/04 $0.34 18000 $6120 - - 20/09/04 $0.38 $6840 $648.72 10.60% 

Brilliant 27/07/04 $0.60 10000 $6000   - - - - - 
Amtek 30/07/04 $1.11 3000 $3330 - - 02/09/04 $1.26 $3780 $384.70 11.55% 

Jurong Tech 02/08/04 $1.17 3000 $3510 - - 09/09/04 $1.20 $3600 $24.70 0.70% 
MobileOne 03/08/04 $1.58 4000 $6320   - - - - - 

SingTel 03/08/04 $2.29 3000 $6870 - - 08/09/04 $2.31 $6930 ($15.91) -0.23% 
Fu Yu 05/08/04 $0.955 3000 $2865 - - 15/09/04 $1.10 $3300 $369.70 12.90% 
Osim 06/08/04 $1.02 6000 $6120 - - 16/09/04 $1.01 $6060 ($126.99) -2.07% 

MobilOne 10/08/04 $1.61 4000 $6440   - - - - - 
SingTel 13/08/04 $2.21 3000 $6630 - - 08/09/04 $2.31 $6930 $225.41 3.40% 

Noble 13/08/04 $0.955 7000 $6685 - - 16/09/04 $1.10 $7700 $935.82 14.00% 
BIL 

International 
13/08/04 $0.905 7000 $6335 - - 08/09/04 $0.98 $6860 $452.42 7.14% 

Hyflux 16/08/04 $1.51 4000 $6040 - - 20/09/04 $1.55 $6200 $92.68 1.53% 
Citiraya 17/08/04 $0.635 10000 $6350 - - 14/09/04 $0.77 $7700 $1272.72 20.04% 
Meiban 18/08/04 $0.61 10000 $6100 - - 14/09/04 $0.715 $7150 $977.12 16.02% 

Chinacast 
Comm 

19/08/04 $0.23 27000 $6210 - - 06/09/04 $0.26 $7020 $737.23 11.87% 

Capitaland 19/08/04 $1.53 4000 $6120 - - 02/09/04 $1.68 $6720 $529.38 8.65% 
AsiaPharm 19/08/04 $0.58 11000 $6380 - - 02/09/04 $0.59 $6490 $39.21 0.61% 

GES 
International 

19/08/04 $0.67 9000 $6030 - - 20/09/04 $0.72 $6480 $381.20 6.32% 

BIL 
International 

19/08/04 $0.92 7000 $6440 - - 08/09/04 $0.98 $6860 $346.85 5.39% 

Jurong Tech 20/08/04 $1.09 3000 $3270 - - 09/09/04 $1.20 $3600 $264.70 8.09% 
Meiban 23/08/04 $0.615 10000 $6150 - - 14/09/04 $0.715 $7150 $926.04 15.07% 

Total Access 23/08/04 $2.72 3000 $8160 - - 02/09/04 $2.95 $8850 $596.44 7.31% 
Brilliant 24/08/04 $0.57 11000 $6270 - - 08/09/04 $0.625 $6875 $532.70 8.50% 

ACCS 24/08/04 $0.65 10000 $6500 - - 02/09/04 $0.66 $6600 $27.95 0.43% 
Beyonics 24/08/04 $0.435 14000 $6090 - - 09/09/04 $0.44 $6160 $2.62 0.04% 

Surface Mount 24/08/04 $0.81 8000 $6480 - - 03/09/04 $0.825 $6600 $48.06 0.74% 
City 

Development 
24/08/04 $6.35 1000 $6350 - - 07/09/04 $6.65 $6650 $228.48 3.60% 

UOB 25/08/04 $13.30 1000 $13300 - - 20/09/04 $13.50 $13500 $52.60 0.40% 
SPH 25/08/04 $4.34 2000 $8680 - - 29/09/04 $4.78 $9560 $779.68 8.98% 

China Aviation 
Oil 

25/08/04 $1.55 4000 $6200 - - 28/09/04 $1.63 $6520 $250.04 4.03% 

TPV 
Technology 

25/08/04 $1.05 6000 $6300 - - 02/09/04 $1.08 $6480 $109.71 1.74% 

Sembcorp 26/08/04 $1.34 5000 $6700 - - 13/09/04 $1.40 $7000 $224.65 3.35% 
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OCBC 26/08/04 $13.30 1000 $13300 - - 24/09/04 $13.70 $13700 $251.50 1.89% 
Noble 28/08/04 $1.00 6000 $6000 - - 16/09/04 $1.10 $6600 $530.70 8.84% 

Capitaland 31/08/04 $1.59 2000 $3180 - - 02/09/04 $1.68 $3360 $114.70 3.61% 
China Flexible 

Pack 
31/08/04 $0.785 8000 $6280 - - 09/09/04 $0.795 $6360 $10.48 0.17% 

Cosco Corp 31/08/04 $0.855 7000 $5985 - - 02/09/04 $0.83 $5810 ($240.57) -4.02% 
DBS 01/09/04 $15.80 1000 $15800 - - 17/09/04 $16.40 $16400 $422.90 2.68% 
GES 

International 
01/09/04 $0.70 9000 $6300 - - 20/09/04 $0.72 $6480 $109.71 1.74% 

Hyflux 01/09/04 $1.49 4000 $5960 - - 20/09/04 $1.55 $6200 $173.12 2.90% 
City 

Development 
01/09/04 $6.45 1000 $6450 - - 07/09/04 $6.65 $6650 $127.94 1.98% 

Keppel Land 01/09/04 $1.85 4000 $7400 - - 15/09/04 $1.93 $7720 $236.84 3.20% 
MFS 

Technology 
01/09/04 $0.775 8000 $6200   08/09/04 $0.79 $6320 $51.14 0.82% 

Beauty China 01/09/04 $0.55 11000 $6050 - - 20/09/04 $0.595 $6600 $425.72 7.04% 
Sembcorp 01/09/04 $1.37 5000 $6850 - - 13/09/04 $1.40 $7000 $73.82 1.08% 

Keppel Corp 02/09/04 $7.35 1000 $7350 - - 29/09/04 $8.00 $8000 $565.57 7.70% 
Jaya Holdings 02/09/04 $0.90 7000 $6300 - - 28/09/04 $1.00 $7000 $626.85 9.95% 

Meiban 02/09/04 $0.63 5000 $3150 - - 14/09/04 $0.715 $3575 $359.70 11.42% 
Citiraya 03/09/04 $0.765 4000 $3060 - - 14/09/04 $0.77 $3080 ($45.30) -1.48% 

Amtek 03/09/04 $1.27 5000 $6350 - - 15/09/04 $1.30 $6500 $79.32 1.25% 
Asia 

Environment 
06/09/04 $0.275 22000 $6050 - - 28/09/04 $0.295 $6490 $371.02 6.13% 

Tech Group 
Asia 

06/09/04 $0.85 7000 $5960   08/09/04 $0.885 $6195 $178.20 3.00% 

Noble 06/09/04 $1.09 3000 $3270 - - 16/09/04 $1.10 $3300 ($35.30) -1.08% 
AsiaPharm 07/09/04 $0.615 10000 $6150 - - 17/09/04 $0.635 $6350 $131.24 2.13% 

Bio-Treat 07/09/04 $0.78 8000 $6240 - - 20/09/04 $0.845 $6760 $448.50 7.19% 
Cheung Woh 07/09/04 $0.30 20000 $6000 - - 10/09/04 $0.345 $6900 $829.05 13.82% 

Fu Yu 07/09/04 $0.96 3000 $2880 - - 15/09/04 $1.10 $3300 $354.70 12.31% 
SIA 07/09/04 $11.50 1000 $11500   - - - - - 

GES 
Internatinal 

07/09/04 $0.725 5000 $3625 - - 20/09/04 $0.72 $3600 ($90.30) -2.50% 

UTAC 07/09/04 $0.59 11000 $6490 - - 15/09/04 $0.62 $6820 $256.80 3.96% 
Total Access 07/09/04 $3.06 2000 $6120 - - 17/09/04 $3.30 $6600 $410.04 6.70% 

First 
Engineering 

08/09/04 $1.25 5000 $6250 - - 10/09/04 $1.31 $6550 $229.60 3.67% 

Fischer Tech 08/09/04 $0.475 13000 $6175 - - 13/09/04 $0.515 $6695 $449.22 7.30% 
Chinacast 

Comm 
09/09/04 $0.285 21000 $5985 - - 20/09/04 $0.30 $6300 $247.43 4.13% 

Tech Group 
Asia 

09/09/04 $0.905 7000 $6335   - - - - - 

Unifood 10/09/04 $0.37 16000 $5920 - - 15/09/04 $0.39 $6240 $253.03 4.27% 
Ellipsiz 10/09/04 $0.405 15000 $6075 - - 13/09/04 $0.425 $6375 $231.52 3.81% 

STATS Chippac 10/09/04 $1.09 6000 $6540   - - - - - 
Surface Mount  10/09/04 $0.905 7000 $6335 - - 14/09/04 $0.92 $6440 $34.74 0.55% 

MFS Tech 10/09/04 $0.83 8000 $6640 - - 13/09/04 $0.85 $6800 $86.08 1.30% 
City 

Development 
10/09/04 $6.60 1000 $6600 - - 14/09/04 $6.80 $6800 $126.30 1.91% 

SingTel 10/09/04 $2.35 3000 $7050 - - 24/09/04 $2.34 $7020 ($107.38) -1.52% 
Total Access 10/09/04 $3.14 2000 $6280 - - 17/09/04 $3.30 $6600 $249.16 3.97% 

Hyflux 13/09/04 $1.54 2000 $3080 - - 20/09/04 $1.55 $3100 ($45.30) -1.47% 
Capitaland 13/09/04 $1.74 4000 $6960 - - 15/09/04 $1.78 $7120 $82.56 1.18% 

Seksun 13/09/04 $0.425 14000 $5950 - - 29/09/04 $0.395 $5530 ($485.40) -8.16% 
TPV 

Technology 
13/09/04 $1.11 6000 $6660 - - 30/09/04 $1.08 $6480 ($252.27) -3.80% 

Datacraft 13/09/04 US0.765 5000 $6503 - - 20/09/04 US0.72 $6120 ($452.43) -6.96% 
Unisteel 13/09/04 $1.29 5000 $6450 - - 20/09/04 $1.32 $6600 $78.22 1.21% 

DMX Tech 13/09/04 $1.06 6000 $6360 - - 20/09/04 $1.04 $6240 ($189.30) -2.98% 
Keppel Land 13/09/04 $1.91 4000 $7640 - - 15/09/04 $1.93 $7720 ($4.48) -0.06% 
Keppel Corp 13/09/04 $7.45 1000 $7450 - - 29/09/04 $8.00 $8000 $465.00 6.24% 

Cosco 13/09/04 $0.88 7000 $6160 - - 24/09/04 $0.985 $6895 $663.20 10.76% 
Brilliant 13/09/04 $0.64 10000 $6400 - - 28/09/04 $0.655 $6550 $78.77 1.23% 

First 
Engineering 

13/09/04 $1.38 5000 $6900   - - - - - 

Samudera 15/09/04 $0.345 18000 $6210 - - 24/09/04 $0.375 $6750 $468.71 7.55% 
Total Access 15/09/04 $3.20 1000 $3200 - - 17/09/04 $3.30 $3300 $34.70 1.08% 

China Aviation 
Oil 

16/09/04 $1.53 4000 $6120 - - 28/09/04 $1.63 $6520 $330.48 5.40% 

Unifiber 16/09/04 $0.15 40000 $6000 - - 27/09/04 $0.155 $6200 $132.90 2.21% 
Cheung Woh 16/09/04 $0.33 20000 $5940   - - - - - 

Asia 
Environment 

16/09/04 $0.31 20000 $6200 - - 28/09/04 $0.295 $5900 ($366.75) -5.91% 

Jaya Holdings 16/09/04 $0.935 7000 $6545 - - 28/09/04 $1.00 $7000 $380.50 5.81% 
Cosco 16/09/04 $0.905 7000 $6335 - - 24/09/04 $0.985 $6895 $487.22 7.69% 
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China Flexible 
Pack 

16/09/04 $0.83 8000 $6640   - - - - - 

Beauty China 17/09/04 $0.59 11000 $6490 - - 20/09/04 $0.595 $6545 ($16.70) -0.26% 
ACCS 17/09/04 $0.665 10000 $6650 - - 20/09/04 $0.67 $6700 ($23.43) -0.35% 

Unisteel 17/09/04 $1.30 5000 $6500 - - 20/09/04 $1.32 $6600 $27.95 0.43% 
Ellipsiz 17/09/04 $0.425 14000 $5950 - - 27/09/04 $0.40 $5600 ($415.37) -6.98% 
UTAC 17/09/04 $0.64 10000 $6400   - - - - - 

Beyonics 20/09/04 $0.47 13000 $6110 - - 28/09/04 $0.485 $6305 $126.68 2.07% 
ST Engineering 21/09/04 $2.17 3000 $6510 - - 24/09/04 $2.12 $6360 ($220.79) -3.39% 

Noble 21/09/04 $1.13 6000 $6780   - - - - - 
Fischer Tech 22/09/04 $0.53 12000 $6360   - - - - - 

Beauty China 22/09/04 $0.595 11000 $6545 - - 24/09/04 $0.58 $6380 ($236.09) -3.61% 
Cosco 22/09/04 $0.955 7000 $6685 - - 24/09/04 $0.985 $6895 $135.30 2.02% 
ACCS 22/09/04 $0.68 10000 $6800 - - 29/09/04 $0.72 $7200 $323.00 4.75% 

Citiraya 23/09/04 $0.78 8000 $6240 - - 29/09/04 $0.86 $6880 $567.83 9.10% 
China Flexible 

Pack 
24/09/04 $0.835 8000 $6680   - - - - - 

SIA 24/09/04 $11.40 1000 $11400   - - - - - 
Surface Mount 24/09/04 $0.915 7000 $6405 - - 27/09/04 $0.915 $6405 ($70.46) -1.10% 

STATS Chippac 24/09/04 $1.06 6000 $6360   - - - - - 
Beyonics 24/09/04 $0.485 13000 $6305 - - 28/09/04 $0.485 $6305 ($69.40) -1.10% 

Tech Group 
Asia 

24/09/04 $0.875 7000 $6125 - - 29/09/04 $0.86 $6020 ($171.80) -2.80% 

Giant Wireless 24/09/04 $0.385 16000 $6160   - - - - - 
AsiaPharm 24/09/04 $0.67 10000 $6700 - - 29/09/04 $0.705 $7050 $274.38 4.09% 

Hyflux 24/09/04 $1.58 4000 $6320   - - - - - 
Meiban 27/09/04 $0.69 9000 $6210 - - 29/09/04 $0.665 $5985 ($292.08) -4.70% 

MFS Tech 27/09/04 $0.84 8000 $6720   - - - - - 
Fischer Tech 27/09/04 $0.535 12000 $6420   - - - - - 

UOB 27/09/04 $13.70 1000 $13700   - - - - - 
Bio-Treat 28/09/04 $0.855 7000 $5985 - - 29/09/04 $0.875 $6125 $73.38 1.22% 

Unifood 28/09/04 $0.38 16000 $6080 - - 30/09/04 $0.38 $6080 ($66.88) -1.10% 
Capitaland 28/09/04 $1.81 4000 $7240   - - - - - 
Chartered 28/09/04 $1.04 6000 $6240   - - - - - 

OCBC 29/09/04 $14.00 1000 $14000   - - - - - 
Beauty China 29/04/04 $0.59 11000 $6490   - - - - - 

Venture 30/09/04 $16.50 1000 $16500   - - - - - 
            

 
 
 
 
 
 

Portfolio Summary (Month-To-Date) 
 
 
 

Date of Portfolio : 1 September 2004 – 30 September 2004  
 
 

Ave % 
Return on 

Trades 

No. of Winning 
Trades 

No. of Losing 
Trades 

% Successful 
Trades 

Net 
Profit/Loss 

Return on 
Equity 

 88 24 78.57% $25792.85 8.60% 
 
The above summary is base on net of trades already exited. Existing holding trades are not included. 
 
 
 
 
 
 

Portfolio Summary (Year-To-Date) 
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Date of Portfolio : 1 July 2003 – Present  
 
 

Initial Capital Total Winning 
Trades 

Total Losing 
Trades 

% Successful 
Trades 

Current 
Capital 

Growth Rate 

$300,000 538 197 73.19% $445,859.50 48.62% 
 
The above summary is base on net of trades already exited. Existing holding trades are not included. 


